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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4 weeks ending October 12, 
was down 1 per cent from the previous 4 weeks but was 12 
per cent above the corresponding period of 1945. For the 
first 9 months of the year business activity was 7 per cent 
below the same period last year. Freight car loadings for 
the same 4-week period were up 4 per cent from the previ- 
ous 4 weeks, 13 per cent from the corresponding period of 
last year, but for the first 4 months of the year were 4 
per cent below the same period last year. 


Bank Debits outside New York City were up 11 per cent 
in September from August, 21 per cent from September, 
1945, and for the first 9 months of the year were 7 per 
cent above the same period last year. 


Income Payments were down 2 per cent in September 
from August but were 8 per cent above September, 1945, 
and for the first 9 months of the year were only fraction- 
ally below the same period last year. Salaries and wages 
income dropped fractionally in September from August 
and was 4 per cent above September, 1945, but for the 
first 8 months of the year was 8 per cent below the same 
period last year. 

Agricultural Income dropped 8 
per cent in September from Au- 
gust but was 8 per cent above 
September, 1945, and for the first 


BUSINESS INDICATOR 


Ohio and United States Business, September, 1946 
Compared with September, 1945 


IN OHIO 


Bank Debits in 16 Ohio cities were up 8 per cent in Sep- 
tember from August, 23 per cent from September, 1945, 
and for the first 9 months of the year were 5 per cent 
above the same period last year. 


Agricultural Income dropped 43 per cent in September 
from August and was 29 per cent below September, 1945, 
but for the first 9 months of the year was 7 per cent above 
the same period last year. The drop in September from 
August was due to the drop in income from meat animals, 
dairy products and grains, while the drop from September, 
1945 was due primarily to the decrease in income from 
meat animals. September income from dairy products, 
grains, poultry and eggs was up substantially from Sep- 
tember, 1945. 

Electric Power Production was up 11 per cent in Sep- 
tember from August and 16 per cent from September, 
1945, but for the first 9 months of the year was 13 per 
cent below the same period last year. 


Bituminous Coal Production was up 1 per cent in Sep- 
tember from August and 2 per cent from September, 1945, 
but for the first 9 months of the 
year was down 4 per cent from 


the same period last year. 
ae Retail Trade in Ohio was down 
in September from August. Sales 


9 months of the year was 7 per BANK DEBITS SPIE of independent dealers dropped 5 
cent above the same period last per cent in September from Au- 
year. COMMERCIAL FAILURES (umeer) gust but were 29 per cent above 


Industrial Production as meas- 
ured by the Federal Reserve 
index was up 2 per cent in Sep- 
tember from August and 6 per 
cent from September, 1945, but 
for the first 9 months of the year 
was 23 per cent below the same 
period last year. 

Electric Power Production was 
down 4 per cent in September 
from August but was 11 per cent 
above September, 1945, and for 
the first 9 months of the year was 
4 per cent below the same period 
last year. 

Bituminous Coal Production was 
down 7 per cent in September 
from August but was 9 per cent 
above September, 1945, and for 
the first 9 months of the year 
was 11 per cent below the same period last year. 


Steel Production in September was 2 per cent below 
August but 9 per cent above September, 1945. For the 
first 9 months of the year, however, steel production was 
24 per cent below the same period last year. Steel opera- 
tions in September were at 86 per cent of capacity, a 
decline of 2 per cent from August but an increase of 13 

(Continued on Page 2) 


LIFE INSURANCE 


POWER PRODUCTION 


DEPT STORE SALES 


GOAL PRODUCTION (eit) 
TOTAL CONSTR. CONTRACTS 
RESIDENTIAL CONSTR. CONTRACTS 


TOTAL RETAIL SALES 


Source: Pages la and 2a. 


September, 1945, and for the first 
eevee = 9 months of the year were 20 per 
; cent above the same period last 
year. Department store sales 
dropped 4 per cent in September 
from August but were 30 per cent 
above September, 1945, and for 
the first 9 months of the year 27 
per cent above the same period 
last year. 


Dyers’ and Cleaners’ sales were 
up fractionally in September from 
August, 5 per cent from Septem- 
ber, 1945, and for the first 9 
months of the year were 12 per 
cent above the same period last 
year. 

Living Costs in 6 Ohio cities in 
September were up 8 per cent 
from September, 1945, and for the first 9 months of the 
year were 3 per cent above the same period last year. 


Passenger Car Registrations dropped 4 per cent in Sep- 
tember from August but were substantially above Sep- 
tember, 1945. New truck registrations were up 1 per cent 
in September from August and more than 100 per cent 
above September of last year. Used car registrations 

(Continued on Page 3) 
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Business in the United States } 
NUMBER EMPLOYED IN THE UNITED STATES 
pa (SEE TABLE FOR BASE PERIOD) at werk (Continued from Page 1) 
3 7 310 ~=—s per cent from September, 1945, 
rae \ seo __Pig Iron Production dropped 4 per cent in Sep- > 
j \ ii tember from August but was 11 per cent above = 
2 vi \ 4 250 ‘September, 1945. For the first 9 months of the year, 
/ \ ye however, pig iron production was 24 per cent below 
= PAY ROLLS 2 Machine Tool Shipments in September were down 
y, | 190 5 per cent from August, 7 per cent from September, 
ol , ~ a 1945, and for the first 9 months of the year were 26 si 
per cent below the same period last year. Gener 
130 130 Construction Activity as measured by the value of 
| | Contracts awarded was down 9 per cent in September B 
- from August but was 123 per cent above September, 
70 | b/| ‘cost oF Living | a 1945, and for the first 9 months of the year was 161 oR 
PRODUGTION AND CON STRUCTION, Wows per cent above the same period last year. Residential T 
220 Hy 220 60 construction was up 3 per cent in September from - 
| \ ol August but non-residential and public works and { 
190 190 —utilities construction were down 20 per cent and 15 
per cent respectively. For the first 9 months of the 
160 
INDUSTRIAL \ year as compared with the same period last year all 
PRODUCTION types of construction were up substantially, the in- Empl 
crease in residential construction amounted to more 
\ Retail Sales of independent dealers and depart- 
70 tN 7° ment stores continued to increase through Septem- Prod 
CONTRACTS AWARDED ‘\ ber. The sales of independent dealers being 34 per el 
40L 
40 cent above September, 1945, and of department : 
stores 35 per cent above September of last year. 
TRADE \ | 
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General Business 


Totals, or Average Indexes for % 

4 Weeks Ended on Indicated Dates 
Bus. Activity’ 10/12/46 Comp. Norm, 133 135; — 1 + 12 — 7 
Fght. Car Loadings™ a? Thous.| 3,622 3,495 | + 4 + 18 — 4 
Com. Failures"® 10/12/46 .... Number’ 100 90; +11 | + 72 | +17 

Calendar Months 

¢ Bank Dbts. ( Excl. N.Y.C.)®,* 1935-39) 258 | 2388) + 11 + 21 + 7 
Total Inc, Payments*,4.. . 264 | 22;— 8 |— * 
Salaries and Wages Income*,* “ 254 8 
Agr. Ine. (Cash from Mktgs.)#* 803 8 |+ 8 /+ 7 
Life Ins. Sales?............. ” 192 217; — 12 | + 65 | + 62 

Ind. Oper. Rate™...% Capacity} 86 s8;— 18 | — 21 
Securities . Mil. Dol. » b b b 

Employment and Pay Rolls” 

No. Emp!’d—Trade—Retail a 110 107 | + 3 + 18 + 10 
No. Empl’ ‘d—Trade—Whi'sale 109 109; + * + 18 + 12 

Pay Rolls—Manufact............ 284 278; + 2 + 27 — 19 

Production 

«Industrial Prod, 5-39} 182 1799/+ 6 
Elec. Power Prod.™.. 18,814 19,511 | — 4 + ll — 4 
Bitum. Coal Prod.” . 51,080 54,830 | 7 + 9 |—tI11 
Steel Ramey Av Weekiy Tone Thous. 1,528 1,5 — 2 + 9 |— 24 
Pig Iron Prod.™.......Thous.Tons| 4,687 4,898 |— 4 + 11 | — 24 
Mach. Tool Shipments"... . Mil. Dol. 25 27;— 56 |— 7 | — 2% 

Construction (Value of Contracts Awarded—37 Eastern States) 

Total (Index) +53 Mo.Mov.Av. 1923-25 

Total® Thous. of Dol.| 619,867 | 679,909 | — 9 +123 | +161 

298,831 | 284,025 | + 3 +590 +657 

Nonresidential™ ...... " 1 169,627 | 211,530 | — 20 — 6 + 74 

Public Works & UtilL™ ” "” 1156,399 | 184,354 | — 15 +186 | + 82 
Distribution 

Retail Sales (34 states)*. e e |+ |+ 29 

* Dept. Store Sales”...... ....1985-39 282 242 | + 17 + 3 + 30 

Prices 

Wholesale | 199|— 4 |+ 9 
i of Living 116 | b b + 8 |+ 8 

tail Food Prices. 1985-3: | » b 
Dept. Store Prices™....... 116; 1 

Banking and Finance 
CHANG FROM 
Oct. 16 Oct. 17 Oct. 18 
ITEM Last Last 
1946 1945 1944 Month | Year 
Unit Amt. |PerCt. 

Federal Reserve Banks 3 % 

U.S. Gov. Securities .-+-Mil. Dol. 28,418 22,901 17,087 | — 3i+ 2 

Member Bank Borrowi 254 317 1 8|— 20 

Member Banke 101 Ci 

«Total Loans 15,681 12,321 10,980 | + 27 
Bus. & Agr. Loans 

Open Market Paper 9,547 6,261 6,136|+ + 53 
Brok. & “Other Secur.” 

™ 2,499 3,482 2408|— 448|)— 29 
Real Estate Loans. re 1,445 1,063 1,062 | + 40|+ 36 
Other Loa 2,07 1,499 1,319 | + 35 + 39 

Total Investments ....." ” 42,686 48,754 48,099 — 1,366 |— 12 
°U.S. Gov. Obligations ..” ” 39,230 | 45,471 40,197 | — 1,295 |— 14 

Demand Deposits ......" | 39,267 39,362 36,614;— * 

Time Deposits ........." ” 10,310 9,207 7,477 | + + 12 

Moneys 

Money in Cireulation.... 28,597 27,962 24,157; + 144/+ 2 

Monetary Gold Stock.... ” ” 20,304 20,039 20,728 | + 146};+ 1 

Security 

Stock Prices-354 Ind. index’5-39 131 136 45 |— 4 
pr: —20Rails ” 116 147 104 | — 0.8 — 21 
28Uti. ” re 110 116 94) + 0.9 — 4 

Bond Yld-Corp. Al+ (highgr.) % 2.703 2.671 2.768 | + 0.087; + 1 


* Indicates Series Charted (page 2). For Sources and Footnotes, see P: 
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Aug. Sept. Sept. 9 
1946 1946 1946 1946 | months 
Unit from from 1946 
ug. pt. 
Base Period 1946 1945 1945 
General Business 
% % % 
Bank Debits*,t (16 cities) 1935-39 266 246; + 8 | + 23 |+ 6 
Commercial Failures” ..... ‘umber 5 4|+ 25 |—17 |— 6 fs 
Liabilities‘? Thous. Dol. 113 62 | + 82 + 7 | +125 
Life Ins. Sales*...... oeeeee 1985-39) 195 223 | — 12 + 75 12 Cc 
Agr. Income*—total ... ....1924-8/ 170 296 | — 43 | — 29 t 1 F 
Meat Animals ........ 67 345 | — 81 | — 71 10 P 
Dairy Products .......- 297 318 |— 7 47 B 
Grains 164 324 | — 49 9 16 P 
Poultry and Eggs...... 213 182 | + 17 30 |— 6 0 
e Electric Power Produc.®,’... 1935-39) 199 179 | + 11 16 |—18 D 
Bit. Coal Prod.* 4 wks. Thous. Tons| 2,851 2,828; + 1 2\;—4 H 
Construction (Value of Contracts Awarded)‘ N 
Total 916/399) — a1 | + 72 | +21 
Residential 546 523; + 4 652 567 
Nonresidential .............. ” 129 448|— 71 | — 62 142 P 
Publie Works & 249| 180 | + 38 | + 86 | +168 
Distribution L 
Retail Sales—Independent A 
Stores* (1698)* ........ (See p. 3) e © — &6/|+29 |+2 
© Dept. Store Sales* (46)* ....1935-—39) 267 278|— 4 + 30 3 27 
Dyers & Cleaners’ Sales? (31)* .1939| 230 2300/+ 6 12 
Passgr. Car Reg. New? (40 cos) 9,998 10,446 |— 4 « 
Truck Reg. New? 2,116 2,097 | + 1 
Used Car Reg.? (34 cos.) ....... ” | 27,104 | 29,580; — 8 45 
Living Costs (6 Jan, 1939) 138 + 8 |+ 3 
Placements, Unemployment and Unemployment Compensation™ 
Placements by U.S.E.S.....Number| 31,454 29,480 | + 7 +10 |— 5 
Reg. for Work with U.S.E.S. ” 124,296 | 149,413 | — 17 t 50 | +676 
Total Benefit Payments..Thous. Dol.| 1,819 2,522 | — 28 23 |+ 7 
Av. Revg. Benefits—Wkiy. Number| 25,736 | 83,812 | — 24 
Wkly. Benefits Per Recipient. . 18.07 18.26|— 1 
Unemployment Comp. Fund. Mit, Dot. 475 |— 1 
Employment, Pay Rolls and Earnings® 
Aug. Aug 8 
ITEM Unit Aug. | July | from | from [ise 
or Indes 1946 1946 July Aug. from 
1946 1945 
Number Employed: % % % 
e Total® (6991)* ......... 1935-39 134 182 | + 2 + ] 
Manufacturing’ (234 131 127 3i—- 7\|\—2 
Trade & Pub. 118 19\;— * + 16 +8 
nstruction*® (b)*....... . = 115 119|;— 3 + 18 + 16 
Pay Rolls—Mfg.¥ (2341)* ” 7 t 7 + 6|—2 
Man-Hours—Mfg.¥ (2316)*.. 148 141 5 
Wage Earner Mfg.¥ (2316)* 
Av. Weekly Earnings........Dol.| 48.56 47.02 
Av. Hours Werked...... “Number| 39.0 38.4 2 3 12 
Av. Hourly Earnings..... ..-Dol. 1.25 1.23); + 2 10 1 
Banking (4th Federal Reserve District) 
CHANGE FROM 
Oct. 16 | Oct.17 | Oct.18 1] pon 
ITEM Last Last 
Unit Amt. | PerCt 
Cleveland Federal Reserve Bank $ % 
U.S. Gov. Securities ..Thous.Dol. | 2,173,968 | 2,159,982 | 1,652,347 | +11,583;+ 1 
Member Bank Borrowings ” ” 19,939 20,595 3,370 | + 5,124|)— 8 
Member Banks—ith Dist: 
e Total Loans ........... Dol. 1,183 910 840 | + 3| + 30 
Bus. & Agr. Loans a 
Open Market Paper 602 878 399/+  39|+ 
187 252 25|— 2% 
Real Estate Loans....” ” 150 163;+ 
» Total Investments .....” ” 3,60 963 3,616;— 83|— 9 
U.S. Gov. Obligations ..” ” 3,319 3,715 3,878 | — 
Demand Deposits ......” ” 8,096 8,039;—  63;— 1 
Time Deposits ........." 1,354 1,221 1017;+ lj+ 
© Indicates Series Charted (page 3). For Sources and Footnotes, see Page 2. 
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October, 1946 ® 
Busi in Ohio 
IN 
1935— 1939 + 100) | 4 280 
dropped 8 per cent in September from August but " \ 
were 45 per cent above September of last year. 250 250 
220 \ <j ; 220 
NEW AUTOMOBILE REGISTRATIONS 190 i 190 
ALL INDUSTRIES " 
7 MAJOR OHIO COUNTIES” MBER i H 160 
Sept. | Aug. | | | age of 
1946 | i946 | 1946 Total® Lil 
Aug. | Sept. i 
1946 | 1945 He 
No. No. % % % ' a H TT 
1676 | 1468 | +15 | + 7 5 
1041 | 1232 | — 16 15 — it 310 
oz | ize |— |+ | PRODUCTION AND CONSTRUCTION] 
684 470 46 6 80. 280 
484 349 | + 39 4 
460 686 | — 83 y 9 i 
339 267 | + 27 25 250 
275 313 | — 12 t y 4 } 
243 340 | — 29 y 6 re . 
217 2355 |— 8 |+ 7 3 20 A 220 
208 265 |—23 |+ 4 
202 399 | — 49 | + 7 5 CONSTRUCT! 
Willys 160 it} 160 
Lincoln Zephyr 40 64 | — 38 
All Others .......... 19 15 | + 27 
7797 | 8074 |— 3 |+ | 100 nt i! 
Does not include Maho’ County. tool! 1 100 
®) Based on 8 counties for first 8 months and 7 counties for PRODUCTION ! | 
the ninth month. 70) 70 
40 | 3!0 
RETAIL SALES — INDEPENDENT STORES IN OHIO‘ 
TRADE Ah 
Last 220 220 
KIND OF BUSINESS | Stores| Sept. t. | Sept. | 9 mos. 
1946 | 1946 | 1946 | 1946 414 
Aug. Sept. 9 mos. ! rae LL 160 
1946 | 1945 | 1945 
On: 
ber | $000 % % 
FOOD ‘ 275 2,962 — 18} + +3 
(ne ments) 3|4 92 tee ere 
Groceries (with meats)...| 141| 1,622|— 12 t 4\+ 18 
Meat Markets........... 27| ‘199|— 34 5 te 70 3000 
APPAREL 172| 4,558|— 2 17 
Men's Clothing.......-..- $6 + 18 33 + 3 
Women’s 36| 2,329'— 9 9 14 BANKING AND FINANCE oer 
Shoe Stores.............. 39| 5|+14/+ 19 MILLION DOLLARS i 
AUTOMOTIVE 151| 8,120 t 1|+216| +157  2400- j 2400 
rv 287] 7,068 1| +226 | +160 
FURNITURE 155| 3.918|— 71|+ 56 
116| 3.499; — 3|+ 69 210 2100 
Household Appl & Radios 24| ‘233|— 18| +117 | +126 
BUILDING 231| 4,680|— 8|+ 55|+ 43 
EATING RINKIN 17 U.S. GOV'T DIRECT 
— Sl ATIONS Teents / 1500 
Drinking Places ......... 19} 11 
Country General......... at| — 15| + 20| + 20 —~ 1200 
tment Stores... | 40.900 |— 2 tm 26 | 
Pilling Stations...... 26 186 t 2 18 24 
Sporting Goods.......... 5 216 | + 15 62 84 6 
All lines 1, 
number of working + 7 2 19 


: 
| 
| 
For Footnotes and Sources, see Page 2. 1937 1939 - 1941 1943 1945 1946 . 
age 2. 
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Number Employed, Pay Rolls, 


1937 1939 1941 1943 1945 1946 
TOTAL MANUFACTURING 
350 350 
300 
250 7 280 
200 
150 Lil iso 
100 | 300 
50 
CHEMICALS 
T TT 200 
150 
100 
380 
250. es0 
200 VY I EMPLOYED 200 
150 ROLLS lit} iso 
| TTTTTTITTTT 650 
| 
MACHINERY 
‘S00 500 
450 
400 
350 
300 
250 
350 
300 
250 
200 
METAL PRODUCTS / EMPLOYED | 
150 150 
100 


Manufacturing Employment was up 3 per cent in August 
from July but was 7 per cent below August, 1945, an 
for the first 8 months of the year was 20 per cent below 
last year. Trade and public utilities employment was down 
fractionally in August from July but was 16 per cent 
above August, 1945, and for the first 8 months of the 
year was 13 per cent above last year. Construction em. 
ployment in August was 3 per cent below July but was 
13 per cent above August, 1945, and for the first 8 months 
of the year was 16 per cent above last year. All but one 
of the 10 major manufacturing industry groups reported 
employment increases in August from July and all but 3, 
increases from August, 1945. 

Pay Rolls were up 5 per cent in August from July and 


of the 
public 
from Ji 
for the 
year. . 
reporte 
two gr 
Man- 
5 perc 
August 
down 
trade 
16 per 
of the 


12 per cent from August, 1945, but for the first 8 months lof the 
of the year were 18 per cent below last year. Manufactur- |man-h« 
ing pay rolls in August were 7 per cent above July and |groups 
6 per cent above August, 1945, but for the first 8 months 
Number Empvoyen® 
1986-39. 100 CHANGE = 100 
INDUSTRIAL GROUP — 
Aug. , Aug. 8 
1946 1946 | months 
Aug. | July | from | from 1946 July 
1946 | 1946 | July | Aug. | from 1946 
1946 1945 1945 
% 
TOTAL (6991)* ............. 182 251 
All Manufacturing’ (2341)..... 131 1227;+ 237 
Chemicals (167) 148 1\|— 8 267 
Food Products (242)......... 103 100; + *|+ 2 186 
97 97; — *|— 2 179 
Miscellaneous (183) ....... 101| + 8 180 
Lumber Products (117) ...... 157 148; + 6/]+ 30|— 6 304 
Furniture (50) ............ 142 138|+ 308 
Miscellaneous (67) ........ 129 116 | + 11 | + 30| + 2 182 
Machinery (431) ............ 223 215;+ 420 
Electrical Mach., Apparatus 
and Supplies (99)........ 260| 244); + 2|—2 439 
Machine Tools (44) ........ 179 173; + 325 
Material Handling and 
Power Machinery (13)... | 127| 114|4+11]— 202 
Spec. Mach. & Appl. (275) . 135 132; + 2/+ 272 
Metal Products (541).......-. 133} 130/+ 3|/+ 236 
Foundry Products and 
— Forgings (24)...... 142 139| + 2|/—™4|—& 240 
Pumps, Vales and 
Plumbers" Supplies (15).. 125 118; + 6] + +9 210 
Serew Machine Products 
and Hardware (38)...... 114 99\/+15|/— 165 
Sheet Metal Work (77)..... 152| 145|/+ 6|+ 8 289 
Steel Works and 
Rolling Mills (74)........ 120 118; + 2 214 
Stoves and Furnaces (34).. 131} 128|+ 7|+ 217 
Miscellaneous (279) ....... 164 162; + 1)/—11|/—% 283 
Paper and Printing (256).... 124) 124/— 205 
Paper, inc. Stationery (23) . 120 122;— 2|/+4/+ 250 
Print. and Publish. (141).. 125 126 — 1/+19|/+ 18 192 
Miscellaneous (92) ........ 128 127 + 1) +21) + 18 231 
Rubber Products (51). aie 155 148) + + 252 
Tires and Tubes (17) ‘ 154| 147|/+ 251 
167 159 | + + 30 +l 264 
one, y an 
Glass Products 127| 122|/+ 4] + 38 20% 
Brick ond 126 1238 | + 2| + 57 221 
Vitreous and Semi-Vitreous 
China and Pottery (34).. 138 + + 26 te 16: 
Miscellaneous (68) ........ 95 94) + 1] + 88) + 16; 
87 8) + 3) + 18) + H 18; 
en’s Clothing (52)........ 11 H 
82 80; + 3] + 18 
Vehicles (88) 132 6|—40/— 2 
Autos and 108) + 6|— 4 
Cars, Electric and 2 “i 
Street Railway (5)....... 152 11) + 
Miscellaneous (29) ........ 319 316} + 21, 
Miscellaneous Manufac. (121). 123 121}+ 
Tot. Trade & Util.~ (4513) 118 119|}— =| + 16|+ 2 6 
Service (424) 115 117|;— 2|+ 16 + 0 18 
Trade (Ret. & Whisl.) (3864) | 113| 113|— *| + 12| + 
Trans. Util. (225).. 130 128; + 1] + 28 + 6 20 
115| 19}— +18) 4, 
Mines and e e + 1 » 
Indexes of Number employed and of pay rolls are based on the 858,11 
ms. in parentheses show number of establishments pment 


sources and footnotes, see page 2. 
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of the year were 29 per cent below last year. Trade and 
public utilities pay rolls were up 1 per cent in August 
from July, 28 per cent from August, 1945, and 20 per cent 


; down for the first 8 months of the year as compared with last 
r centjyear. All of the major manufacturing industry groups 
of thefreported pay roll gains in August from July and all but 
m em-|two groups reported gains from August, 1945. 
it was} Man-Hours Worked in manufacturing industries were up 
nonths |5 per cent in August from July but were 4 per cent below 
ut one | August, 1945, and for the first 8 months of the year were 
ported }down 30 per cent from last year. Man-hours worked in 
but 3, |trade and public utilities dropped fractionally but were 
16 per cent above August, 1945, and for the first 8 months 
ly and jof the year were 11 per cent above last year. All but one 
nonths jof the major manufacturing groups reported increases in 
factur- }man-hours worked in August from July and all but 4 
ly and [groups reported increases from August, 1945. 
nonths 
Pay Man-Howurs® 
= 100 Cuanas 1986-39 100 Cuancs 
Aug. ; Aug.; 8 Aug. | Aug.| 8 
months 1946 | 1946 | months 1946 | 1946 | months 
1946 July | from | from 1946 Aug. | July | from | from 1946 
from 1946 | July | Aug. f 1946 | 1946 | July | Aug. from 
1945 1946 | 1945 | 1945 | 1946 | 1945 | 1945 
— 20 6|— 29 148 mit 
—3 si— 8 157| 161 4|—12|— 16 
+ 2 mis fit “it? | wiz fit 
179; + 1/+ 6 1 || 105] 104 
+ 3 190} + 6|+ 5 97 Sit sit 
—$ 304; + 9/+61|—12 177| 7 39 | — 12 
—u + 5] + 49] — 16 159} 8 — 18 
+2 182) +16/+53|— 7 | 132] 116| + 14 41|— 6 
— 8 420;+ 8|+ 11 |— 29 238 | 2833;+ 2|/— 4|— 380 
439 16 7|— 39 2388 | 252 4|— 36 
— 20 —27 | 186] 179 tied — 81 
\ 
202 18 8 115 97 19 14 | — 15 
—% | ta 4 te — 24 129 wit 
— + 8)/+ | 187) + 27 
3]— 38 162} 144/+ 6|—11| — 87 
+ 40 | 183] + 14| + 54| + 27 
165| + 24)—14|—27 | 122] 99| + 24|~—18|— 27 
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Business Conditions inf 


1937 1939 1941 1943 1945 1946 


AKRON 
AKRON (1935- 1939=100) September sales of 23 independent retailers fell 2 
= | per cent from August, but went up 26 per cent from — 
380 380 September, 1945. For the year to date as compared 
| IN with the first 9 months of 1945, sales rose 19 per 
340 340 cent. Bank debits went up 10 per cent in September 
’ i soo fom August, and 25 per cent from September, 1945, 
300 ae iW YY wa Industrial power consumption climbed 28 per cent in 
! ai 260 September from August and 2 per cent from Sep- 
1d tember, 1945. The total value of building permits | — 
220 issued in September advanced 3 per cent from Au- 
| gust, and 77 per cent from September, 1945. ion 
Employment in manufacturing industries rose 5 Ret. 
cent in August from July while manufacturing Auto 
pay rolls rose 3 per cent from July. / a4 
~ Comr 
440 CANTON Indus 
| | Retail sales of 30 independent stores fell 9 per Re 
“ae 380 cent in September from August, but increased 51 per : 
ols Se 340 => cent over September, 1945, and 28 per cent for the Canto 
year to date as compared with tne first 9 months of ~ 
300 300 1945. September bank debits advanced 19 per cent ” 
; i) over August and 36 per cent over September, 1945, — 
260 i wh 4 260 but dropped 3 per cent for the year to date as com- oe 
pal ¥ 4 \ pared with the same period last year. Total value of Re 
220 building permits decreased 49 per cent in September 
from August but rose 46 per cent from September, Cinei 
1945 and 221 per cent for the first 9 months of 1946 Ret 
as compared to the same period last year. ag 
460 Employment in manufacturing industries dropped 
1 per cent in August from July. «Bar 
— 420 Ces 
380 CINCINNATI 
Sales of 55 independent retailers dropped 5 per Ste 
340 340 = cent in September from August, but increased 40 per pays 
cent from September, 1945, and 36 per cent for the be 
300 300 = year to date as compared to the first 9 months of Au 
— | 260 1945. Bank debits increased 11 per cent in Septem- Co 
If 7 ber from August. The steel industry operating rate nm 
220 it} 7 Ss fh A. 22o in September was 83 per cent of capacity, which was Co 
7 | i } 4 a decline of 4 per cent from August and an increase Vi 
180 a al -¥ 180 = of 2 per cent over September, 1945. For the first 9 | 
ALL INDUSTRIES A BANK DEBTS ides months of 1946 as compared with the corresponding St 
140 | PAY ROLLS f LV) : 140 period last year, the operating rate decreased 9 per pas 
cent. 
100 rereererrey August employment in manufacturing industries 
me pr weal increased 4 per cent from July. Manufacturing pay 
380 ~=S rolls rose 6 per cent in August from July. 
CLEVELAND \ 
T T CLEVELAND 
300 way rT 300 Sales of 487 independent retailers declined 5 per | ,, 
/ F cent in September from August, but went up 49 per | 
260 ae +f. 7, = + 260 cent from September, 1945, and 36 per cent for the m 
k i year to date as compared with the same period last . 
#20 Ir AR 220 year. Bank debits were up 8 per cent in September 
| igo from August. In September, 2,764 new cars were @ 
aca ALL INDUSTRIES -_ ( | registered, a decline of 10 per cent from August. The 
140 | PAY ROLLS oesits 140 steel industry operating rate in September was 9 
Yori! 7% per cent of capacity, which was a decline of 1 per 
100 100 cent from August. 
¢o September employment in manufacturing indus 
60 tries rose 4 per cent from August while pay rolls ! 
1937 1939 1941 1943 1945 rose 8 per cent from August. 
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GENERAL BUSINESS INDICATORS 


Akron %o %o % 
Ret. Sales—Independent Stores‘ (23)* % e e — 2 + 26 + 19 
Registrations New Cars Number | 819/+ |+ ¥ | + 7 
Cost of rter' =. 19. 
Bank Debits alae _ SRE 935-39 370 337 | + 10 + 25 + 3 
Commercial Failures’ ........ 0 oT Of 
_ Liabilities™ .... 0 13 | —100 0 — 66 
Indust. Power Consumption’. . 1935-39 339 266 | + 28 + 2 — 20 
Val. Bidg. Permits*:*—Total® ... 584 566 | + 3 + 77 44 
Residential 837 829; + 1 +261 62 
Nonresidential .............. ™ 544 479 | + 14 + 72 +17 
Canton 
Auto Registratio ew Cars Num 
New Trucks 113 88 | + 28 +169 +262 
¢Bank Debits Index®*...........1935-39 293 247 | + 19 + 36 — 3 
= bilities .....Thous. Dol. 8 Oi+ — 83 — 39 
Nonresidential .............. 184 743 | — 75 +6517 
Cincinnati 
Ret. Sales—Independent Stores‘ (55)* % e e — 5 + 40 36 
Auto Registrations : 2 Cars Number | 1,438 | 1,365 | + 5 + 
New Trucks ” 31 345 | — 8 +161 268 
Cost of Li —"- Jan. 1939 136 o b + 9 4 
¢Bank Debits Index®- 233 210 | + 11 + 20 + 6 
ial Failures ....... 1 2t 
Lia! 4 Ooi+ — 60 + 7 
Val. Bldg. Permits® *—Total* . 156 142 | + 10 +329 +347 
112 100 | + 12 +972 +556 
Nonresidential 37 72 |— 48 + 95 +387 
Ind. Oper. Rates Wks. Av. % Cap. 83 87 4 + 2 — 9 
Cleveland 
Ret. Sales—Independent Stores‘ (487) * % e e — 6 + 49 + 36 
Auto Registrations :+ a Cars Number | 2,764 | 3,057 | — 10 + 7 + 7 
ving rter! an. 
Retail Food ns, (Guar) Jon, 100 
*Bank Debits Index®-t........... 271 252 | + + 10 —_- * 
Commercial Number 2 1t |— 4 
bat abilities’ .....Thous. Dol. 98 10 | +880 +216 84 
Val. Bidg. t—Total® ... 1925-39 190 241 | — 21 — 23 130 
DE nipctendencecaeeaa ~ 157 179 | — 12 + 39 131 
Nonresidential ...... ms 320 199 61 — 49 +196 
Ind. Oper. Rate 4 Whe. Av. % Cap. 91 1 + 9 —ill 
EMPLOYMENT AND PAY ROLLS® 
ITEM Aug.| July from 
Indes 1946 | 1946 July 
Base Period 1946 
% 
Yo. Emp., All Manufac. (86)*.. 1935-39 113 108| + 5 os 
mstruction*® 88 134 | — 34 
«Pay Rolls, All Manufac. (86)*. . 172) 3 | — 
Construction* 211 312 | — 82 
Canton 
No. Emp., All Manufac. (69)°. 1935-39 | 171|— 1 
*Pay Rolls, All Manufac. (69) * 179 168; + 6 
Cincinnati 
No. Emp., All Manufac. (406)*. 1935-39 | 150| 144) + 4 
Construction* (b)*... 98 89; + 10 
Rolls, All Manufac. (406)*.. 280 266| + 6 
Constructions (b)*.. 161 146 | + 10 
‘o. Emp., All Manufac. (556)*. 1935-39 | 144; 188| + 4 
Constructions (b)*.. 140 185|+ 4 
«Pay Rolls, All Manufac. (556) * 280 + 8 
” Constructions (b)*... 163 148} + 11 
* Indicates Series Charted (page 6). For S and Footnot 


GENERAL BUSINESS INDICATORS 


Columbus % % 
Ret. Sales—Independent Stores‘ (46)* e — 2 + 33 
Auto Registrations :* New Cars Num 872 | 776 13 + 7 

New Trucks saad 236 li7 33 +175 
Retail Food Price Index™® 1935-39 » b 

Bank Debits Index®........... 235| + 4 +13 

Commercial Number 0 0 oT 0+ 
Liabilities* ..... Thous. Dol. 0 0 0 0 

Val. Bidg. Permits* 1935-39 320 330| — 3 +155 
285 425 | — 33 +368 
Nonresidentia] .............. 157 111 | + 42 
Ret. Sales—Independent Stores‘ (28)* % e e — 6 + 27 + 29 
Auto Registrations : 3 a Cars Number 654 708|;— 8 y + 7 
w Trucks 124 1285;— 1 276 +299 

Cost of cies (Quarter) -Jan. 1936 136 8 3 

Bank Debits Index**........... 1935-39 $14 277| + 18 37 16 

Liabilities ..... Thous. Dol. 0 23 | —100 0 7 
Indust. Power Consumption'* . . . 1935-39 240 207 | + 16 + 26 — 2 
Val. Bidg. Permits®-*—Total* ... ” 239 132 | + 80 : 59 t 37 
236 279 | — 15 18 16 
Nonresidentia!l .............. 91 +225 + 19 +125 
Toledo 
ndependent Stores e e _ 
Ret. Sales—Independent S' * (50)* % 6 + 30 + 2% 
Auto Registrations : 2 Cars Number 723 826 | — 12 + *¥ + 7? 
New Trucks ” 148 158; — 6 + 66 +161 
Cost of Living (Quarterly)™..Jan. 1939 142 » n + 8 t 4 

Bank Debits Index**........... 1935-39 286 280|+ 2 44 16 

Commercial Failures’ ......... Number 1 lt 
Liabilities* ..... Thous. Dol. 2 7 
Indust. Power Consumption"‘ . .. 1935-39 240 214 | + 12 + 29 
Val. Bldg. Permits*-*—Total® 158 179 | — 11 + 12 
Residential ...... me 197 127 | + 55 +116 
Nonresidential .... = 120 205 | — 41 —17 

Youngstown 
Ret. Sales—Independent Stores‘ (25)* % e e — 6 + 40 + 24 
Aute Registrations :* How Cars Number| » 456 » 

ew Trucks ” 93 b 
Cost of -Jan. 1989 | 140| » b t 8 3 

* Bank Debits Index®?........... 1935-39 260 229| + 13 26 +11 

Liabilities’ ..... Thous. Dol. 0 0 o | — 6 
Indust. Power Consumption". .. 1935-39 186 174} + 7 + 15 — 2% 
Val. Bids. | — 88} —53 |— 1 | +178 
Residential ...... 108} 251'!—57 | + 11 | +706 
41 76|—44 |—60 | + 4 
Wie Av. % Cop. 1 + 10 — 2 
EMPLOYMENT AND PAY ROLLS® 
ITEM Aug.| July 
index 1946 | 1946 
Base Period 1946 
Columbus % 

No. Emp., All Manufac. Gone. 1935-39 122 119|;+ 2 

Pay Rolls, All Manufac. (»)*. 283 271 + 4 

No. Emp., All Manufac. (127)*. 1935-89| 162 | 155|+ 4 
Construction* (b)*... pe 69 76 | — 10 
* Pay Rolls, All Manufac. (127)*.. = 367 370 |— 1 
Construction® (b)*... bad 175 200 | — 13 
Toledo 
No. Emp., All Manufac. a 1935-39 110 107 | + 
Pay Rolls, All Manufac. (135 178 152 | + 17 
Youngstown 
No. Emp., All Manufac. 1985-89 129 126 | + 3 
Construction* (b)*.. 82 41 |— 28 
Pay Rolls, All Manufac. (84)*... ” 220 207 | + 6 
Construction® (b)*.. = 64 81 |} — 21 
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Sept. | Aug. Pe 
: : ITEM 1946 | 1946 | Sept. | Sept. a Sep 
1946 | 1946 | months 
it Unit from | from | 1946 ber, 
; orindezr | Aug. | Sept. | from com 
Base Period | | 1946 1945 | 1945 
trie 
DA 
cen 
yea 
2 : 194 
Au 
Sey 
tot 
Au 
Au 
4 Ma 
pe 
Ba 
pe 
fr 
; Indicates Series Charted (page MI For Sources and Footnotes, ses Page 2. 
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COLUMBUS 


September sales of 46 independent retailers de- 
clined 2 per cent from August, but went up 43 per 
cent from September, 1945, and 33 per cent for the 
first 9 months of 1946 as compared with the same 
period last year. Bank debits increased 4 per cent in 
September from August, 14 per cent from Septem- 
ber, 1945, and 13 per cent for the year to date as 
compared with the first 9 months of 1945. In Sep- 
tember, 872 new cars were registered, an increase 
of 13 per cent from August. 

Employment and pay rolls in manufacturing indus- 
tries increased 2 per cent and 4 per cent respectively 
in August from July. 


DAYTON 


Retail sales of 28 independent stores dropped 5 per 
cent in September from August, but advanced 27 per 
cent from September, 1945, and 29 per cent for the 
year to date as compared with the first 9 months of 
1945. September bank debits rose 13 per cent from 
August and 37 per cent from September, 1945. In- 
dustrial power consumption climbed 16 per cent in 
September from August. New car registrations 
totaled 654 in September, a decline of 8 per cent from 
August, The total value of building permits issued 
in September climbed 80 per cent from August. 

Manufacturing employment increased 4 per cent in 
August from July and 26 per cent from August, 1945. 
Manufacturing pay rolls dropped 1 per cent in Au- 
gust from July. 


TOLEDO 


September sales of 50 independent retailers fell 6 
per cent below August, but increased 30 per cent 
from September, 1945, and 25 per cent for the year 
to date as compared with the first 9 month of 1945. 
Bank debits went up 2 per cent in September from 
August. September industrial power consumption 
advanced 12 per cent from August and 29 per cent 
from September, 1945. The total valué of building 
permits issued in September declined 11 per cent 
from August. 

August employment and pay rolls in manufactur- 
ing industries increased 3 per cent and 17 per cent 
respectively from July. 


YOUNGSTOWN 


Sales of 25 independent stores were down 6 per 
cent in September from August, but advanced 40 
per cent from September, 1945, and 24 per cent for 
the first 9 months of 1946 as compared with the car- 
responding period last year. September bank debits 

18 per cent from August and 26 per cent 
from September, 1945. Industrial power consump- 
tion rose 7 per cent in September from August and 
15 per cent from September, 1945. The steel industry 
operating rate was 89 per cent in September, which 
was an increase of 1 per cent from August. The 
total value of building permits issued in September 
fell 58 per cent below August. 

Employment in manufacturing industries in Au- 
gust rose 3 per cent from July. 
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ECONOMIC CHANGES DURING THE FIRST YEAR OF PEACE 
The Labor Force—The number of persons employed by million due to the fact that about 6 million persons had 
private or public enterprise, plus the number of persons left the labor market during this period. 
seeking work who are capable of and available for work, i Pree * 4 
constitute the labor force. The total labor force, civilian 
and military, decreased from 67.5 million in July, 1945, to July, 1945, total income payments have fluctu nod d by about ¥ 
61.7 million in September, 1946, a drop of close to 6 mil- 1 billion pone e and below the July, 1945 figure. In July * 
lion. This decrease is divided almost equally between men 1946, income payments were about $14 billion, an inerenae ; 
of about $.4 billion over July of a year ago. In July, 1946, ; 
as compared with July, 1945, salaries and wages decreased 
i from $9.4 billion to $8.8 billion; property and proprietary PS 
Employment—Total employment, including self-em- income increased from $3.5 billion to $4.2 billion, and other t 
ployed, civilian and military, decreased from 66.6 million a 
persons in July, 1945, to 59.6 million persons in Septem- INCOME PAYMENTS AND GOVERNMENT EXPENDITURES, ; 
ber, 1946, a drop of — 7 million w= aa, of sel UNITED STATES, JULY, 1945 — JULY, 1946 < 
sons earning money at some occupation. Civilian employ- Cneenet dani 
INCOME PAYMENTS 
Labor Force, U. S., 1945-1946 Y . Federal 
Millions Mitions and, | | Prot” | | Total | 
70 % 70 Month Wages | Proprietary | Income 
| Income 
iy Total Labor i945 
50 Civilian Employment 50 |. 4,655 | 14,272 5,445 
45 45 2 8,179 3,781 1,187 | 13,047 4,891 
Source: Accompanying table 
“Survey of Current Business,” Department of Commerce, 


ment, however, increased from 54.3 million in July, 1945, 
to 57.4 million in September, 1946, while the armed forces 
decreased from 12.3 million in July, 1945, to 2.2 million in 
September, 1946. 


Unemployment—Unemployment increased from close to 
1 million persons in July, 1945, to about 2.7 million in 
March, 1946, after which date, unemployment declined and 


LABOR FORCE OF THE UNITED STATES 
JULY, 1945 — SEPTEMBER, 1946 
(Thousands of Persons 14 Years of Age and Over) 


September, 1946, pp. S-1 and S-17. 


incomes increased from $.7 billion to $.9 billion. The in- 
come payment data do not include the wages received by 
the armed forces overseas. 


Federal Treasury Expenditures—The general trend in 
federal treasury expenditures since July, 1945, has been 
downward. In July, 1945, federal expenditures were about 
$8.6 billion, while in July, 1946, they were down to $4.5 


Income Payments and Government Expenditures, 
U. S., 1945-1946 
Billion Dollars 


Billion Dollars 
CIviLIAN Labor Force 15 15 
Your Armed Total Labor 1/3 13 
Month Unemployed} Total Total Income Payments 
| 
» 54,270 950 55,220 | 12,280 67,500 
August 58.520 830 54,350 | 12,160 66,510 7 Solaries and Wages 
September | 51,250 1,650 52,900 | 11,890 790 3 | 
October . | 51,560 1,550 53,110 | 10,640 63,750 6 t — 6 
November | 51,730 1,710 53,440 9,180 62 5 \ 
mber | 51,360 1,950 53,310 7,850 61,160 — < 3 5 
1946 4 Federal NS 
January 51,420 2,290 58,710 6,170 59,880 - y ae. 4 
February | 51,690 2,650 54,340 5,210 59,550 Expenditures \y N 
May 55,320 2:310 57.680 | 3,430 61,060 Dec. June Sept’ June Sept’ Dec. 
June 56,740 2,560 59,300 3,000 62,300 1946 
. Ee 58,1380 2,270 60.400 2,640 63,040 Source: Accompanying table 
August .. | 57,960 2,040 60,000 2,380 62,880 
September | 57.870 2,070 59,440 2,220 61,660 


Source: “Monthly Report on the Labor Force,” Bureau of the Census, 
October 10, 1946, p. 5. 


by September, 1946, was down to slightly over 2 million 
persons. Even though in September, 1946, there were 
about 7 million persons less employed (civilian and mili- 
tary) than in July, 1945, unemployed was up by only 1 


billion. This monthly decrease represents an annual de- 
crease in federal treasury expenditures of about $48.5 
billion. 

Since current income payments are at about the war- 
time levels, this decrease in federal treasury expenditures 
has apparently been offset by the increase in business, 
foreign, and consumer buying. 


Sam Arnold 
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